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Moscow. In Mass Media there has recently appeared information on alleged negotiations lead by top management of OAO Oil and Gas Company “RussNeft” the subject of which was the sale of the holding.

In this connection OAO Oil and Gas Company “RussNeft” makes an official statement that the Company did not enter in any negotiations as to the sale of the holding’s shares and does not have any intention to. OAO NK “RussNeft” is not sold.
Moreover OAO Oil and Gas Company “RussNeft” considers the fact of today’s distribution of the similar information as a provocative act as on July 19, 2007 Moscow City Arbitration Court seized the parcel of shares of OAO Oil and Gas Company “RussNeft” as an interlocutory injunction which makes the sale  of OAO Oil and Gas Company “RussNeft” shares impossible.
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For reference
OAO Oil and Gas Company RussNeft is a vertically integrated oil holding, one of the dozen major Russian oil companies.

In its structures there are 29 productive assets, 2 refineries, a transport entity as well as a modern petrol stations network numbering 311 petrol stations. The Company’s entities are located in 21 regions of Russia and CIS.

 RussNeft geography covers Western Siberia, Tomsk, Ulyanovsk, Penza, Volgograd, Bryansk, Smolensk, Vologda, Kirovsk, Saratov, Orenburg,Tver, Pskov, Novgorod, Yaroslavl, Tula, Kaluga Regions, the territory of Krasnodar ,  Udmurtiya and Belarus. The head office of the Company is located in Moscow. 


RussNeft total recoverable reserves are of more than 630 мln. tons. Annual production comes to 17 мln. tons of crude oil. The Company offers more than 20, 000 jobs.

In most regions where RussNeft is active the Company implements scaled social and charity programs basing on agreements with district administrations. 

